citing economic data chicago style

Understanding the Nuances of Citing Economic Data in Chicago Style

citing economic data chicago style is a critical skill for researchers, academics, and professionals who
rely on quantitative information to support their arguments and analyses. The Chicago Manual of Style
(CMOS) offers a comprehensive framework for presenting and citing sources, ensuring clarity,
accuracy, and consistency. Properly attributing economic data not only upholds academic integrity but
also allows readers to trace the origin of figures, evaluate their reliability, and replicate studies. This
article delves into the intricacies of citing various types of economic data, from government reports and
international organization publications to financial databases and academic articles, all within the
Chicago style guidelines. We will explore both the notes-bibliography system and the author-date

system, highlighting key distinctions and best practices for each.
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The Chicago Manual of Style: An Overview

The Chicago Manual of Style (CMOS) is a widely respected style guide that provides



recommendations on writing, punctuation, citation, and formatting. It is particularly prevalent in the
humanities and social sciences. CMOS offers two primary citation systems: the notes-bibliography
system, which uses footnotes or endnotes and a bibliography, and the author-date system, which uses
parenthetical in-text citations and a reference list. Both systems aim to provide readers with sufficient
information to locate the original source of any material. When citing economic data, the specific

format will depend on the type of source and the chosen citation system.

Understanding the Two Citation Systems

Chicago style's flexibility lies in its two distinct citation systems. The notes-bibliography system is
favored in fields where extensive quotation or detailed source referencing is common, such as history
and literature. It involves numbered notes that appear at the bottom of the page (footnotes) or at the
end of the document (endnotes), with a full bibliography at the end. The author-date system is more
common in scientific and social science disciplines, employing brief parenthetical citations within the
text that direct readers to a reference list at the end of the work. Economists and researchers often
find the author-date system more practical for managing numerous data points and statistical

references.

Key Components of a Chicago Style Citation for Economic Data

Regardless of the specific CMOS system employed, certain core elements are essential for a complete
and accurate citation of economic data. These components ensure that the reader can identify the
exact source of the information. Understanding these building blocks is fundamental to mastering the

art of citing quantitative information correctly.

Identifying the Source Type

The first step in correctly citing economic data is to accurately identify the type of source from which
the data originates. This could range from a government agency's official press release to a
specialized economic journal article or a proprietary financial database. Each source type will have

slightly different citation requirements. For instance, a report from the U.S. Bureau of Labor Statistics



will be cited differently than a dataset downloaded from the World Bank.

Essential Bibliographic Information

Regardless of the source type, several pieces of information are almost always required for a Chicago-

style citation. These typically include:

¢ The author(s) or issuing body (e.g., a government agency, a research institute, an individual

scholar).

* The title of the work (e.g., the report title, the article title, the database name).

The date of publication or access.

Publication information, such as the publisher, place of publication, and edition (if applicable).

For online sources, the URL or DOI (Digital Object Identifier).

For data points or specific tables, the precise location within the source (e.g., table number,

page number).

Handling Institutional Authorship

Many economic data sources are produced by institutions rather than individual authors. In Chicago
style, institutional authorship is treated similarly to individual authorship. The name of the organization
is listed as the author. If the organization is also the publisher, it is still listed as the author, and the
publisher field may be omitted or listed as the organization's name again, depending on the context
and the specific source. For instance, a report from the International Monetary Fund would list

"International Monetary Fund" as the author.



Citing Government Publications

Government agencies are primary sources for a vast array of economic data, including employment
statistics, inflation rates, GDP figures, and trade balances. Citing these publications accurately is
crucial for any analysis relying on such information. Chicago style provides specific guidelines for

handling these often lengthy and complex documents.

Federal and State Government Agencies

When citing publications from U.S. federal agencies, such as the Bureau of Labor Statistics (BLS), the

Census Bureau, or the Federal Reserve, the agency name serves as the author. The title of the

specific report or data release follows, along with the publication date. For online access, the URL is

essential. For example, a citation for a BLS report might look like this in a note:

U.S. Bureau of Labor Statistics, "Consumer Price Index Summary," October 2023.

In a bibliography entry, it would be more complete:

U.S. Bureau of Labor Statistics. "Consumer Price Index Summary," October 2023.

https://www.bls.gov/cpi/news.htm.

State government agencies are cited similarly, with the state name preceding the agency name (e.g.,

"California Department of Finance").

International Governmental Organizations

International organizations like the World Bank, the International Monetary Fund (IMF), and the United
Nations (UN) are invaluable sources of global economic data. When citing their reports, the
organization's name is the author. The title of the report, publication date, and URL (if accessed

online) are then provided. For instance, a World Bank report would be cited as:



World Bank. Global Economic Prospects. June 2023.

https://www.worldbank.org/en/publication/global-economic-prospects.

Specific datasets or publications from these organizations often have unique identifiers or series

names that should be included to ensure precise referencing.

Citing International Organization Reports

Reports from international bodies are a cornerstone for comparative economic analysis, offering
standardized data across nations. Chicago style provides clear guidance on how to attribute these

global contributions.

Key International Data Sources

Prominent international organizations that generate significant economic data include the Organization
for Economic Co-operation and Development (OECD), the United Nations Conference on Trade and
Development (UNCTAD), and regional development banks. Their publications cover a wide spectrum

of economic indicators, from development assistance to trade statistics and industrial production.

Formatting Citations for International Bodies

Similar to citing national government agencies, the name of the international organization is listed as
the author. The title of the report or data series, the year of publication, and any relevant report
numbers or series identifiers are then included. For online resources, the URL or DOI is crucial. For

example, an OECD report might be cited as:

Organization for Economic Co-operation and Development. OECD Economic Outlook. Vol. 113, June

2023. https://www.oecd-ilibrary.org/economics/oecd-economic-outlook_16097210.

It is important to note any specific series names or volume numbers that help uniquely identify the

document within the organization's extensive publishing history.



Citing Financial Databases and Statistics

Accessing real-time and historical financial data often involves specialized databases. Citing these

sources requires attention to how the data was accessed, as the information can be dynamic and

proprietary.

Proprietary Financial Data Services

Services like Bloomberg, Refinitiv (formerly Thomson Reuters), and S&P Capital I1Q provide

sophisticated platforms for accessing financial market data, company financials, and economic

indicators. Citing these requires acknowledging the service and the specific data point or report

accessed, along with the date of access. Since this data can be subscription-based and may not have

a permanent URL, the date of retrieval is particularly important.

For example, a note referencing a specific stock price from Bloomberg might appear as:

Bloomberg Terminal, AAPL US Equity, price as of November 15, 2023.

A bibliography entry would be more detailed:

Bloomberg Terminal. AAPL US Equity. Accessed November 15, 2023.

Publicly Accessible Economic Data Portals

Many institutions and organizations provide publicly accessible online portals for economic data.

Websites like FRED (Federal Reserve Economic Data) from the St. Louis Fed, or data portals from

national statistical offices, fall into this category. When citing data from these portals, identify the

specific dataset by its name or identifier, the source institution, and the date of access.

For instance, citing a GDP series from FRED:



Federal Reserve Bank of St. Louis. "Gross Domestic Product" (GDPC1). Accessed November 15,

2023. https://fred.stlouisfed.org/series/GDPC1.

The specific identifier (e.g., GDPC1) is crucial for readers to locate the exact series.

Citing Academic Journals and Articles

Peer-reviewed academic journals are vital for scholarly discourse on economic trends and theories.

Properly citing articles that present economic data or analysis ensures that the work builds upon

existing research credibly.

Journal Articles with Economic Data

When citing an article that presents economic data, the standard Chicago style for journal articles

applies. This includes the author(s), article title, journal title, volume and issue numbers, publication

date, and page numbers. If available, a DOI is highly recommended. For example:

Acemoglu, Daron, and James A. Robinson. "The Rise of General Purpose Technologies: Implications

for the Theory of Economic Growth." Journal of Development Economics 103 (2013): 185-205.

In a note, it might be:

Daron Acemoglu and James A. Robinson, "The Rise of General Purpose Technologies: Implications

for the Theory of Economic Growth," Journal of Development Economics 103 (2013): 186.

Citing Working Papers and Pre-Prints

Economic research often circulates as working papers or pre-prints before formal publication in a
journal. These should be cited as such, including the author(s), title, the name of the series (if
applicable), the institution issuing the paper, and the date of publication or availability. A URL or

working paper number is essential. For instance:



Krugman, Paul. "The Return of the Classical-Keynesian Synthesis." NBER Working Paper No. 17720.

National Bureau of Economic Research, 2012. https://www.nber.org/papers/w17720.

This allows readers to access the most current version of the research.

The Notes-Bibliography System for Economic Data

The notes-bibliography system, with its emphasis on footnotes or endnotes, offers a way to provide

detailed source information without disrupting the flow of the text. This can be particularly useful when

citing multiple economic data points from the same source within a paragraph.

Footnotes and Endnotes for Data Sources

In the notes-bibliography system, the first time a source is cited, a full note is provided. Subsequent

citations of the same source can be shortened. For economic data, the note should include the author

(or institution), title, publication details, and specific location of the data (e.g., table number, page,

specific data series name).

Example of a full note for a government report:

1. U.S. Congressional Budget Office, The Budget and Economic Outlook: 2023 to 2033 (Washington,
DC: Congressional Budget Office, 2023), 56, Table 3-1.

Example of a subsequent shortened note:

2. CBO, Budget and Economic Outlook, 78.

The Bibliography Entry

The bibliography entry provides a complete bibliographic record for each source cited in the notes. It

should contain all necessary information for the reader to locate the source independently.



Bibliography entry for the CBO report above:

U.S. Congressional Budget Office. The Budget and Economic Outlook: 2023 to 2033. Washington, DC:

Congressional Budget Office, 2023.

When citing online government data, the URL is included in the bibliography entry.

The Author-Date System for Economic Data

The author-date system, with its in-text parenthetical citations, is often preferred in economics for its

conciseness and ease of integration with statistical analysis. It directly links the data to its source

within the narrative.

In-Text Citations

In the author-date system, a brief parenthetical citation is placed in the text, usually at the end of a

sentence or clause, and includes the author's last name and the year of publication. For economic

data, if citing a specific table or figure, that information can also be included.

Example of an in-text citation:

Inflation rates rose significantly in the last quarter (Federal Reserve 2022).

If citing a specific table from a report:

The unemployment figures indicated a steady decline (Bureau of Labor Statistics 2023, Table 2).

The Reference List

The reference list, appearing at the end of the document, provides a full bibliographic entry for every

source cited in the text. This allows readers to find the original data without ambiguity.



Example of a reference list entry for the Federal Reserve example above:

Federal Reserve. 2022. Monetary Policy Report. Washington, DC: Board of Governors of the Federal

Reserve System.

Example for the Bureau of Labor Statistics:

Bureau of Labor Statistics. 2023. Employment Situation Summary. Washington, DC: U.S. Department

of Labor.

The structure of the reference list entry closely mirrors that of the bibliography entry in the notes-

bibliography system but is ordered alphabetically by author.

Common Pitfalls and Best Practices

Navigating the citation of economic data can present unique challenges. Awareness of common errors

and adherence to best practices will ensure accuracy and credibility in your work.

Ensuring Data Specificity

One common pitfall is citing a broad source without specifying the exact data point or table used. This
can lead to reader confusion and make it difficult to verify the information. Always aim to be as specific

as possible, including table numbers, figure labels, or data series identifiers.

Accuracy of Publication Dates and URLs

For online economic data, publication dates can be critical. If a document is updated, referencing the
original publication date is important, or noting that it is a revised version. For dynamic data portals,

the access date is paramount. Ensure URLs are correct and functional at the time of writing.



Consistency Across Citation Systems

If a work uses the notes-bibliography system, ensure all citations are consistently formatted as notes
and that the corresponding bibliography is complete and accurate. Similarly, in the author-date system,

maintain consistency between in-text citations and the reference list.

Using Official Sources

Prioritize citing data directly from the originating official source (e.g., government agencies,
international organizations) rather than from secondary aggregators, unless the secondary source is
itself a published, citable work with its own citation requirements. This ensures the highest level of data

integrity.

When Data is Unpublished or Personal Communication

Occasionally, economic data might be communicated directly by an economist or found in unpublished
manuscripts. Chicago style treats personal communications differently depending on the system used.
In the notes-bibliography system, it's cited in a footnote. In the author-date system, it's typically
mentioned in the text with the date of communication and not included in the reference list unless the

communication resulted in a published work.

Conclusion

Mastering the art of citing economic data chicago style is an indispensable skill for anyone engaged in
economic research or analysis. By adhering to the detailed guidelines of the Chicago Manual of Style,
whether employing the notes-bibliography or author-date system, researchers can ensure the
accuracy, transparency, and credibility of their work. Understanding the nuances of citing government

publications, international reports, financial databases, and academic articles, and paying close



attention to the specific components of each citation, will empower you to present your findings with
confidence and contribute meaningfully to the scholarly discourse. Consistent application of these
principles not only upholds academic integrity but also facilitates the verification and replication of

research, strengthening the foundation of economic understanding.

FAQ

Q: What is the difference between the notes-bibliography and author-

date systems in Chicago style for citing economic data?

A: The notes-bibliography system uses numbered footnotes or endnotes to cite sources, along with a
comprehensive bibliography at the end of the work. The author-date system uses brief parenthetical
citations within the text (e.g., (Author Year)) that refer to a full reference list at the end. Economists

often prefer the author-date system for its efficiency when dealing with numerous statistical references.

Q: How do I cite a specific table or figure from an economic report
using Chicago style?

A: For both systems, you should include the specific locator within the source. In the notes-
bibliography system, this might be a page number and a table number (e.g., 25, Table 4). In the
author-date system, you can include the locator within the parentheses (e.g., (Bureau of Labor

Statistics 2023, Table 2)).

Q: What information is crucial when citing data from financial

databases like Bloomberg or Refinitiv?

A: For proprietary financial databases, it is vital to include the name of the service, the specific data



point or security cited, and the exact date of access, as this data can be dynamic and subscription-

based. A permanent URL is usually not available.

Q: Should | cite economic data from websites like Wikipedia?

A: Generally, Wikipedia is not considered a primary or authoritative source for academic or
professional research, especially when citing specific economic data. It is better to consult the original
sources that Wikipedia references. If you must, cite the original source as found in Wikipedia's

footnotes or references.

Q: How do | cite economic data that has been updated or revised?

A: When citing a revised or updated document, include the original publication date and, if possible,
note that it is a revised version. If citing data from a dynamic online source that is frequently updated,

the access date is critical to indicate the specific version of the data you consulted.

Q: What is the best practice for citing economic data from

international organizations like the World Bank or IMF?

A: Cite the international organization as the author, followed by the title of the report or data series, the
publication year, and any relevant report numbers or series identifiers. Include the URL if accessed

online.

Q: How do I handle institutional authorship for government agencies

when citing economic data in Chicago style?

A: Treat the government agency as the author. For example, "U.S. Bureau of Labor Statistics" or

"Federal Reserve Bank of St. Louis." The specific title of the report or data series follows.



Q: Is it acceptable to use abbreviations for government agencies or

institutions in Chicago style citations for economic data?

A: It is generally best to use the full name of the agency or institution on the first citation. Subsequent
citations can use a shortened form (e.g., "CBO" after the first full citation of the "U.S. Congressional

Budget Office"). Avoid informal abbreviations.

Q: When citing an economic working paper, what information should |

include?

A: Include the author(s), the title of the working paper, the name of the issuing institution or series
(e.g., NBER Working Paper), the year, and a URL or working paper number to allow readers to locate

it.

Q: How do I cite personal communication of economic data in Chicago
style?

A: In the notes-bibliography system, personal communication is cited in a footnote or endnote. In the
author-date system, it's usually mentioned in the text (e.g., "personal communication with Dr. Jane

Smith, November 15, 2023") and not included in the reference list unless it led to a published work.
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