
chicago style paper formatting for economics
paper
The Chicago Manual of Style (CMOS) is a comprehensive guide for academic writing and publishing.
While often associated with humanities disciplines, its application in economics papers is increasingly
common and important for ensuring clarity, consistency, and professionalism. This article will delve
deep into the nuances of Chicago style paper formatting specifically for economics papers, covering
everything from basic manuscript preparation and in-text citations to comprehensive bibliographies
and the unique demands of economic data presentation. Mastering these formatting guidelines will
not only elevate the readability of your economic research but also demonstrate your adherence to
scholarly conventions, crucial for academic success. We will explore the core principles of CMOS,
address common stylistic choices, and provide practical advice for applying them effectively to
economic arguments and findings. Understanding these elements is key to presenting your economic
analyses with the polish and authority they deserve.
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Understanding the Chicago Manual of Style for
Economics
The Chicago Manual of Style (CMOS) offers two primary citation systems: the Notes and Bibliography
system and the Author-Date system. For economics papers, the choice between these two often
depends on the specific requirements of the journal, professor, or institution. The Notes and
Bibliography system uses footnotes or endnotes for citations and a separate bibliography at the end.
The Author-Date system, often preferred in scientific and social science fields including economics,
uses parenthetical citations within the text (Author Year) and a reference list at the end. This system
is generally favored in economics for its conciseness and direct link between the text and the source,
allowing readers to quickly identify the origin of a claim or piece of data.

Regardless of the chosen system, a fundamental principle of Chicago style is clarity and consistency.
In economics, where precision is paramount, adhering to these guidelines ensures that your
arguments are presented logically and that your sources are easily verifiable. This includes not only
citation practices but also the overall presentation of your manuscript, from margins and spacing to
the formatting of specialized content like tables, figures, and mathematical equations. A well-
formatted paper reflects meticulous research and a professional approach to academic discourse.



Manuscript Formatting Essentials
Effective manuscript formatting is the bedrock of any well-presented academic paper, and economics
is no exception. Following a standardized format enhances readability and professionalism, making
your economic research more accessible to your intended audience. The Chicago Manual of Style
provides clear guidelines for achieving this, focusing on consistency and legibility.

General Layout and Typography
For most economics papers formatted in Chicago style, the general layout includes standard margins,
typically one inch on all sides. Double-spacing is usually required for the main body of the text,
promoting ease of reading and providing space for potential editorial comments. Font choices should
be professional and legible, with Times New Roman or Arial in 12-point size being common and
generally accepted. It is crucial to maintain this consistent typography throughout the entire
document, including headings, block quotes, and footnotes or endnotes if you are using the Notes and
Bibliography system.

Title Page and Preliminary Matter
A title page is usually required, though its specific content can vary. Typically, it will include the
paper's title, your name, your affiliation (e.g., university department), and the date. For economics
papers, it is also common to include course information or professor's name if it's a student paper.
Other preliminary matter, such as an abstract, should also adhere to specified formatting, often
single-spaced and clearly demarcated. The abstract, in particular, should concisely summarize the
paper's objectives, methodology, key findings, and implications for economic theory or policy.

Citation Styles in Chicago: Notes and Bibliography vs.
Author-Date
The Chicago Manual of Style offers two distinct, yet equally valid, citation systems. The choice
between them significantly impacts how your economics paper will be structured and read, and often
depends on the conventions of the discipline or the specific publication venue.

The Notes and Bibliography System
In the Notes and Bibliography system, all source information is presented either in footnotes at the
bottom of the page or endnotes collected at the end of the paper. Each mention of a source in the
text is accompanied by a superscript number that corresponds to a note. This system is more
common in historical and literary studies but can be used for economics, particularly in theoretical or
historical economic analyses where extensive commentary might be integrated with citations. The full
bibliographic details for each source are then compiled in a separate bibliography at the end of the
paper.

The Author-Date System
The Author-Date system, which is the predominant choice for many journals in economics and other
social sciences, uses parenthetical citations directly within the text. This typically takes the form of



(Author Year, Page Number) when referring to a specific passage or data point. For example, (Keynes
1936, 45). This method integrates source attribution seamlessly into the narrative flow, allowing
readers to quickly identify the origin of information without interrupting their reading to consult
footnotes or endnotes. A corresponding Reference List, alphabetically ordered by author's last name,
appears at the end of the paper, providing full details for each cited work. This system is highly
valued in economics for its efficiency and directness.

Crafting Effective In-Text Citations for Economic Papers
In-text citations are the linchpin of academic integrity, and in economics, their precision is critical for
supporting your empirical claims and theoretical arguments. When using Chicago style, the specific
format of these citations will depend on whether you opt for the Notes and Bibliography or the Author-
Date system.

Author-Date Citations for Economics
For economics papers predominantly using the Author-Date system, citations are embedded directly
within the text. The basic format is the author's last name and the year of publication, followed by a
page number if you are referencing a specific piece of information. For instance, if you are discussing
the findings of a prominent econometric study, you might write: "Empirical evidence suggests a
strong correlation between inflation and unemployment (Friedman 1970, 112)." When multiple works
by the same author in the same year are cited, they are differentiated by adding lowercase letters
after the year (e.g., 2020a, 2020b). For citing online resources or data sets without clear page
numbers, you might refer to specific sections or timestamps if available, or simply cite the author and
year if the context is a general discussion of the work.

Footnotes and Endnotes in Chicago Style
If your economics paper employs the Notes and Bibliography system, in-text references are marked
by superscript numbers. These numbers correspond to detailed notes at the bottom of the page
(footnotes) or at the end of the document (endnotes). The first time a source is cited in a note, its full
bibliographic information is provided. Subsequent citations of the same source are then shortened.
For example, a first footnote might read: "1. John Maynard Keynes, The General Theory of
Employment, Interest and Money (New York: Harcourt, Brace and Company, 1936), 57. For
economists relying heavily on primary data sources or complex theoretical derivations, footnotes can
also be used for supplementary explanations or methodological clarifications without cluttering the
main text.

Building a Comprehensive Bibliography or Reference
List
The final compilation of sources is a critical component of your Chicago-style economics paper,
ensuring that your readers can trace your research and further explore the literature you have
consulted. The format and nomenclature of this list differ depending on the citation system you have
employed.



The Bibliography in Notes and Bibliography System
When using the Notes and Bibliography system, the concluding section is titled "Bibliography." This
list is alphabetized by the author's last name. Each entry provides complete bibliographic details for
every source cited in the text, presented in a standardized format that includes author, title,
publication information, and date. For books, this might look like: Author, Title. City: Publisher, Year.
For journal articles: Author, "Article Title." Journal Title Volume, no. Issue (Year): Page range. The
emphasis here is on providing all necessary information for locating and accessing the source.

The Reference List in Author-Date System
For papers utilizing the Author-Date system, the concluding section is typically titled "References."
This list is also alphabetized by the author's last name. Each entry includes the author's last name
and first initial, followed by the year of publication in parentheses. For books, the format is generally:
Author Last Name, First Initial. Year. Title. City: Publisher. For journal articles: Author Last Name, First
Initial. Year. "Article Title." Journal Title Volume (Issue): Page range. This structure directly mirrors the
in-text parenthetical citations, providing a clear and efficient link between your narrative and the
sources that support it. The Reference List is designed for quick verification and is standard practice
in economics for its directness.

Formatting Tables and Figures in Economic Research
The presentation of data through tables and figures is fundamental to economics. Chicago style offers
specific guidelines to ensure these elements are clear, professional, and effectively integrated into
your paper, enhancing the persuasive power of your economic analysis.

Guidelines for Tables
Tables in Chicago style are typically presented with clear headings, often numbered sequentially
(e.g., Table 1, Table 2). The table title should be concise and descriptive, often placed above the
table. Within the table itself, column and row headings should be explicit. All numerical data should
be clearly labeled, and units of measurement or relevant statistical measures (like standard errors)
should be indicated. The body of the table should be single-spaced for clarity, with extra space
between rows if necessary for readability. Footnotes within tables, if required, are typically marked
with lowercase letters and appear below the table. When referencing a table in the text, refer to it by
its number, such as "As shown in Table 1..."

Guidelines for Figures
Figures, which include graphs, charts, and illustrations, are also numbered sequentially (e.g., Figure 1,
Figure 2). The title of the figure is usually placed below the figure itself and should be descriptive.
Axes on graphs must be clearly labeled, including units of measurement. Source information for data
presented in figures should be cited, often within the figure's caption or as a separate note below the
figure. Like tables, figures should be referenced by their number in the text: "The trend is illustrated
in Figure 3." Ensure that all text within figures is legible and that the visual elements are clean and
uncluttered, allowing for easy interpretation of economic trends or relationships.



Special Considerations for Economic Data and
Equations
Economics often involves complex data sets and mathematical models, requiring careful formatting to
maintain clarity and adhere to scholarly standards. Chicago style provides guidance for these
specialized elements.

Presenting Economic Data
When presenting raw or processed economic data, it is crucial to be transparent about its source and
any transformations applied. If data is from a publicly available source (e.g., Bureau of Labor
Statistics, World Bank), cite the source clearly in the table or figure note, and list it in your
bibliography or reference list. If you have constructed your own data set or performed complex
cleaning or merging procedures, briefly describe these methods in the methodology section of your
paper. For very large datasets, consider providing them as supplementary material online rather than
embedding them directly within the main document, referencing their availability in your text.

Formatting Mathematical Equations
Mathematical equations and econometric models should be displayed prominently, often on their own
line, and centered. They are typically numbered sequentially for easy reference within the text. For
example:
$$ E = mc^2 \quad (1)$$

This equation represents Einstein's mass-energy equivalence principle. When referencing an equation
in the text, you would say "as shown in Equation (1)..." Symbols and variables used in equations
should be defined either in the text when they first appear, or in a glossary if the paper is particularly
technical. Ensure that the notation is consistent with standard economic conventions and that all
elements of the equation are legible and properly spaced.

Common Pitfalls in Chicago Style for Economics Papers
Even with detailed guidelines, writers of economics papers can encounter common errors when
applying Chicago style. Awareness of these pitfalls can help ensure a polished final product.

Inconsistent Citation Practices
One of the most frequent issues is inconsistency in citation application. This can manifest as mixing
elements of the Notes and Bibliography system with the Author-Date system, or failing to apply the
chosen system uniformly throughout the paper. For example, using parenthetical citations for some
sources and footnotes for others without a clear rationale is confusing. Ensuring that every source is
cited correctly and consistently, according to the chosen Chicago style system, is paramount.

Poorly Formatted Tables and Figures
Another common pitfall involves the presentation of tables and figures. This includes unclear labeling
of axes, missing units of measurement, illegible text within graphs, or inconsistent numbering and
titling conventions. Economic data needs to be presented in a way that is immediately



understandable and directly supports the narrative. Failing to format these elements properly can
undermine the credibility of your research findings and make your paper difficult to interpret.

Neglecting Specificity for Economic Data Sources
While general guidelines exist for citing sources, economics often requires very specific attribution for
data. Overlooking details such as the exact version of a data set, the date it was accessed, or the
specific governmental agency or institution that published it can be problematic. This level of
specificity is crucial for reproducibility and for allowing other researchers to verify your findings.
Always strive to provide the most detailed and accurate source information possible for all economic
data used.

FAQ

Q: What is the primary difference between the two Chicago
style citation systems for an economics paper?
A: The primary difference lies in how citations are presented. The Notes and Bibliography system uses
footnotes or endnotes, while the Author-Date system uses parenthetical citations (Author Year)
directly within the text. The Author-Date system is generally more common and preferred in
economics.

Q: Should I use footnotes or endnotes in my economics paper
if I choose the Notes and Bibliography system?
A: The choice between footnotes and endnotes is largely a matter of preference and institutional
guidelines. Footnotes appear at the bottom of the page, while endnotes are collected at the end of
the document. For economics papers, endnotes are often preferred to avoid interrupting the visual
flow of the main text, especially if extensive explanatory notes are required.

Q: How do I cite a working paper from an economics
institution using Chicago style (Author-Date)?
A: A working paper citation in Author-Date style would typically include the author(s), the year of
publication, the title of the paper, and the name of the institution that published it, often with an
available online repository link if applicable. For example: Smith, John. 2023. "The Impact of Monetary
Policy on Inflation." National Bureau of Economic Research Working Paper No. 31500.

Q: What are the general rules for spacing and margins in a
Chicago style economics paper?
A: Typically, Chicago style requires 1-inch margins on all sides of the page. The main text should be
double-spaced, with single-spacing allowed for block quotes, tables, figures, and notes.



Q: How should I format a citation for a government report or
official publication in Chicago style for an economics paper?
A: For a government report, you would usually list the government body as the author (e.g., United
States, Congressional Budget Office). The citation would then include the title, publication number (if
any), city of publication, publisher (if different from the authoring body), and year. For example:
United States. Congressional Budget Office. Economic Outlook. Washington, DC: Government Printing
Office, 2022.

Q: Can I use abbreviations for common economic terms in
citations according to Chicago style?
A: Generally, Chicago style discourages the use of abbreviations in formal citations unless they are
standard and universally understood within the field, such as for specific statistical tests or widely
recognized organizations. It is best to spell out terms fully for clarity.

Q: How do I cite an online economic data set in Chicago style?
A: For online data sets, cite the name of the data set, the organization responsible for it, and the URL.
If a specific version or date of access is available, include that information. For example: World Bank.
World Development Indicators. Accessed October 26, 2023.
https://databank.worldbank.org/source/world-development-indicators.

Q: What is the purpose of the "References" list in the Author-
Date system for an economics paper?
A: The "References" list in the Author-Date system provides a complete alphabetical listing of all
sources cited within the body of the economics paper. It allows readers to easily locate the full
bibliographic details of each source, facilitating further research and verification.
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