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Understanding Chicago Style Economics Formatting: A
Comprehensive Guide

chicago style economics formatting is a critical element for academic and professional success
within the field of economics. Adhering to specific stylistic guidelines ensures clarity, consistency,
and credibility in research papers, theses, dissertations, and journal submissions. This
comprehensive guide delves into the intricacies of Chicago style economics formatting, covering
essential aspects from citation and referencing to the presentation of tables and figures, and the
nuances of mathematical notation. Mastering these formatting requirements is not merely about
following rules; it's about presenting economic research in a polished and professional manner that
facilitates understanding and scholarly discourse. We will explore the foundational principles, delve
into specific formatting rules for citations and bibliographies, address the visual elements of
economic research, and touch upon the specialized requirements for presenting economic data and
models.
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The Significance of Chicago Style in Economics

The Chicago Manual of Style (CMOS) is a widely adopted citation and stylistic guide, and its
principles are frequently adapted for economics to ensure a standardized approach to scholarly
communication. Within economics, the rigors of research demand precision, and formatting plays a
vital role in conveying that precision. Consistent formatting allows readers to quickly locate
information, understand the provenance of ideas, and evaluate the soundness of the research
methodology. Ignoring these stylistic conventions can lead to confusion, detract from the perceived
authority of the work, and even result in rejection from academic journals or institutions. Therefore,
a thorough understanding of Chicago style economics formatting is indispensable for any economist
engaged in formal writing.

The core purpose of any style guide, including the Chicago style as applied to economics, is to
enhance readability and prevent plagiarism. By providing clear rules for citing sources, economists
can give proper credit to the work of others, build upon existing literature, and demonstrate the
intellectual foundations of their own research. This systematic approach to attribution is paramount
in a field that relies heavily on building complex theoretical frameworks and empirical evidence from
prior studies. The Chicago style, with its inherent flexibility and comprehensiveness, offers a robust
framework for achieving these objectives within the unique context of economic scholarship.

Citation and Referencing in Chicago Style Economics
Formatting

Chicago style offers two primary systems for citation: the author-date system and the notes-
bibliography system. While both are valid, the author-date system is generally more prevalent in the
social sciences, including economics, due to its conciseness within the text, allowing readers to
immediately identify the source and year of publication. However, the notes-bibliography system is
also used, particularly in more historical or interdisciplinary economic works.

Author-Date System vs. Notes-Bibliography System

The author-date system uses parenthetical citations within the text, typically in the format (Author
Year, page number if specific). This system is favored for its directness and ability to quickly
contextualize information within the flow of the argument. The corresponding bibliography at the
end of the paper lists all cited sources alphabetically by author's last name. The notes-bibliography
system, on the other hand, uses footnotes or endnotes for citations, with a comprehensive



bibliography at the end. While more intrusive in the text, the notes system can accommodate
extensive commentary or supplementary information more elegantly.

For economics, the author-date system is often preferred by journals and academic departments
because it facilitates a quick scan of the literature cited and makes it easier to track the evolution of
ideas through specific publication years. This is particularly useful in an empirical field where the
date of data collection or methodology publication can be highly significant. Nevertheless, it is
crucial to ascertain which system is mandated by the specific publication venue or institution.

In-Text Citations: Author-Date

When employing the author-date system, in-text citations are typically placed within parentheses.
For a single author, it would appear as (Smith 2020). If a specific page or range of pages is being
referenced, it follows the year: (Smith 2020, 45) or (Smith 2020, 45-47). When citing multiple
authors, the format adjusts accordingly. For two authors, it's (Smith and Jones 2021). For three or
more authors, the first author's name is followed by "et al.": (Smith et al. 2022).

Direct quotations require careful attention to the page number. For example: "The demand curve is
downward sloping" (Smith 2020, 52). When paraphrasing or referring to an idea from a source, the
page number is often omitted unless the specific point is crucial to identify precisely. However, it is
good practice to include page numbers for conceptual references as well, especially in complex
arguments, to aid the reader in verifying the information. When the author's name is part of the
narrative, only the year and page number (if applicable) need to be enclosed in parentheses: Smith
(2020) argues that the market will self-correct.

In-Text Citations: Notes-Bibliography

In the notes-bibliography system, a superscript number is placed at the end of a sentence or clause
that contains information from a source. This number corresponds to a footnote at the bottom of the
page or an endnote at the end of the document. The first citation of a source in a note is usually a
full citation. Subsequent citations of the same source are typically shortened, often using the
author's last name, a shortened title, and the page number.

For example, a first footnote might read: 1. John Smith, Theories of Inflation (New York: Academic
Press, 2020), 78. A subsequent note for the same source could be: 5. Smith, Theories of Inflation, 92.
If the work is the only one by that author cited, the shortened form might just be: 5. Smith, 92. This
system allows for greater flexibility in embedding source information without interrupting the flow
of the main text.

Bibliography and Reference List Formatting

Regardless of the citation system used, a comprehensive bibliography or reference list is required.
In the author-date system, this list is typically titled "References" and is arranged alphabetically by
the author's last name. Entries for journal articles include the author(s), year, article title, journal
title (italicized), volume number, issue number (in parentheses), and page numbers. Book entries
include author(s), year, book title (italicized), place of publication, and publisher.



For the notes-bibliography system, the list is titled "Bibliography" and may be arranged
alphabetically by author, or sometimes by category of source. The formatting of individual entries
closely mirrors that of the author-date bibliography but with subtle differences in punctuation and
the order of elements. For instance, the year in a book entry often appears after the publisher in the
bibliography, whereas it follows the author in the author-date system. Consistency within the chosen
system is paramount.

Formatting Tables and Figures in Economics

The presentation of data through tables and figures is fundamental to economic research. Chicago
style provides guidelines for ensuring these visual elements are clear, informative, and integrated
effectively into the manuscript. Proper formatting enhances understanding of complex data and
analytical results, making the research more accessible to readers.

Presenting Tables

Tables in economics are used to present numerical data in an organized and condensed format. Each
table should have a clear title that succinctly describes its content. The title is typically placed above
the table. Column headings should be concise and clearly label the data presented. Units of
measurement should be specified either in the column heading or within the table cells. Spacing,
alignment, and the use of lines (or lack thereof) should be consistent and contribute to readability.

For economic data, tables often present regression results, summary statistics, or time-series data.
When presenting regression tables, it is customary to include coefficients, standard errors (often in
parentheses below the coefficients), significance levels (indicated by asterisks or explicit probability
values), and measures of model fit such as R-squared or AIC. Source notes should be provided below
the table if the data is not original.

Illustrating with Figures

Figures, which include graphs, charts, and diagrams, are essential for visualizing trends,
relationships, and model outputs. Similar to tables, figures must have descriptive titles, usually
placed below the figure. Axes should be clearly labeled, including units of measurement. Legends
should be used to distinguish different data series or model components within a single figure. The
visual presentation should be clean and uncluttered, prioritizing the clarity of the information
conveyed.

Common figures in economics include scatter plots showing correlations, time-series plots
illustrating economic indicators, bar charts comparing economic variables across groups, and
diagrams representing economic models or market structures. The resolution and quality of figures
are critical for publication, and authors must ensure they meet the technical specifications of the
target journal or institution.



Mathematical Notation and Equations

Economics often involves the use of complex mathematical equations and models. Chicago style
economics formatting provides guidance on how to present these elements clearly and consistently,
ensuring they are easily understood by the intended audience. Proper formatting of mathematical
notation prevents ambiguity and upholds the scientific rigor of the research.

Standard Conventions for Equations

Mathematical equations are typically displayed on their own line and may be numbered for
reference within the text. Numbers are usually aligned to the right margin. For example:
$$
\text{Demand} = \alpha - \beta \text{Price} + \gamma \text{Income}
$$
(1)
The symbols used in equations should be defined either before the equation is presented, within the
text, or in a glossary or appendix if they are numerous. It is crucial to maintain consistency in
notation throughout the document. Variables should be italicized, and Greek letters used as
variables should be rendered correctly. Subscripts and superscripts should be used judiciously and
clearly.

When referring to equations in the text, use the equation number: "As shown in equation (1),
demand is negatively related to price." If an equation is only briefly mentioned or is part of a
sentence, it may be displayed inline, but this is generally discouraged for complex expressions. The
use of specialized software for typesetting mathematical expressions, such as LaTeX, is highly
recommended for producing professional-looking equations that adhere to standard typographical
conventions.

Incorporating Econometric Models

Econometric models are a cornerstone of empirical economics. Their presentation in Chicago style
economics formatting requires careful attention to detail. Regression equations, for instance, should
be clearly written, with dependent variables on the left and independent variables, including error
terms, on the right. Coefficients and their associated statistical measures (e.g., standard errors, t-
statistics, p-values) are typically presented in tables, as discussed earlier, but the underlying model
equation must be clearly stated.

For example, a linear regression model might be presented as:
$$
Y_i = \beta_0 + \beta_1 X_{1i} + \beta_2 X_{2i} + \dots + \epsilon_i
$$
where $Y_i$ is the dependent variable for observation $i$, $X_{1i}$ and $X_{2i}$ are independent
variables, $\beta_0$, $\beta_1$, and $\beta_2$ are coefficients, and $\epsilon_i$ is the error term.
Definitions for all variables and parameters must be provided. The context and assumptions of the
model should also be clearly articulated in the surrounding text.



General Formatting and Manuscript Preparation

Beyond specific citation and content formatting, general manuscript preparation guidelines are
essential for a professional presentation. These include details about the title page, section
headings, and considerations for word processing software.

Title Page and Abstract

A title page typically includes the title of the paper, the author's name, affiliation, and contact
information. For academic submissions, it may also include course names, instructor names, and
submission dates. An abstract is a concise summary of the research, usually between 150 and 250
words, outlining the research question, methodology, key findings, and implications. It should be
self-contained and informative, enticing the reader to delve into the full paper.

Section Headings

A clear hierarchy of section headings is crucial for organizing the manuscript and guiding the
reader. Chicago style generally recommends using a consistent format for headings and
subheadings. Typically, the main sections of an economics paper include an Introduction, Literature
Review (often integrated into the introduction or a separate section), Methodology, Data, Results,
Discussion, and Conclusion. Subheadings are used to break down these larger sections into
manageable parts, improving readability.

The structure of headings should be logical and intuitive. For example:

Introduction
...

Methodology

Data Collection
...

Econometric Model
...

Results
...
This clear demarcation of sections and subsections aids readers in navigating the paper and locating



specific information quickly, contributing to a better overall understanding of the economic
arguments presented.

Word Processing and Software Considerations

While Chicago style itself doesn't dictate specific software, the use of word processing programs like
Microsoft Word or Google Docs is standard. For economists, however, proficiency with LaTeX is
often advantageous, particularly for typesetting complex mathematical equations and generating
bibliographies. Most academic journals provide author guidelines that specify preferred file formats
and submission procedures, which often include requirements for how figures and tables should be
embedded or submitted separately.

Understanding the formatting capabilities of your chosen software is key. Features such as
automatic numbering of headings, tables, and figures, as well as tools for managing citations and
bibliographies (like EndNote, Zotero, or built-in word processor functions), can significantly
streamline the writing process and ensure adherence to Chicago style economics formatting
requirements. Consistent application of styles, font choices, and margins are also part of the overall
professional presentation.

FAQ

Q: What are the two main citation systems in Chicago style,
and which is more common in economics?
A: The two main citation systems in Chicago style are the author-date system and the notes-
bibliography system. The author-date system, which uses parenthetical citations like (Smith 2020), is
generally more common and preferred in the field of economics due to its conciseness and ease of
use for tracking publications by year.

Q: How should multiple authors be cited in-text using the
author-date system?
A: For two authors, cite them as (Smith and Jones 2021). For three or more authors, cite the first
author followed by "et al." and the year: (Smith et al. 2022).

Q: Where are the titles of tables and figures usually placed in
Chicago style economics formatting?
A: Table titles are typically placed above the table, while figure titles are usually placed below the
figure. This placement clearly identifies the content of the visual element for the reader.



Q: What are the essential components of a bibliography entry
for a journal article in Chicago style?
A: A journal article entry in the bibliography generally includes the author(s), year of publication, the
full title of the article, the title of the journal (italicized), the volume number, the issue number (in
parentheses), and the page numbers.

Q: How should mathematical equations be presented when
they are too complex for inline display?
A: Complex mathematical equations should be displayed on their own line, centered, and typically
numbered on the right margin. All symbols and variables used in the equation should be defined
clearly in the surrounding text or in an appendix.

Q: What is the primary purpose of using a consistent citation
and formatting style in economics?
A: The primary purpose is to ensure clarity, consistency, and credibility in economic research by
giving proper credit to sources, enabling readers to easily verify information, and preventing
plagiarism. This standardization enhances the professional presentation and scholarly impact of the
work.

Q: When using the notes-bibliography system, how are
subsequent citations of the same source handled?
A: Subsequent citations of the same source in the notes-bibliography system are typically shortened.
This usually involves using the author's last name, a shortened version of the title (if necessary to
distinguish from other works by the same author), and the relevant page number.

Q: What role do section headings play in Chicago style
economics formatting?
A: Section headings are crucial for organizing the manuscript and improving readability. They create
a clear hierarchy, allowing readers to navigate the paper easily, locate specific sections such as
methodology or results, and understand the logical flow of the research.
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