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chicago style economics formatting guide economics research plays a pivotal role in
ensuring clarity, consistency, and academic rigor in scholarly communication within the
field. Adhering to a standardized format streamlines the review process, enhances reader
comprehension, and upholds the credibility of economic scholarship. This comprehensive
guide will delve into the essential components of Chicago style economics formatting,
covering everything from citation practices and data presentation to manuscript
preparation. We will explore the intricacies of in-text citations, bibliography entries, and the
proper way to incorporate tables and figures to effectively convey complex economic data.
Understanding these guidelines is crucial for any economist, researcher, or student aiming
to publish their work in leading economic journals or academic dissertations. Mastering the
nuances of this style empowers authors to present their research with precision and
professionalism, ensuring their contributions are easily understood and impactful within the
global economics community.
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Understanding the Chicago Manual of Style for
Economics
The Chicago Manual of Style (CMOS) is the foundational text for this formatting guide,
offering a comprehensive framework for academic writing. While CMOS provides a general
standard, the economics discipline often adopts specific conventions that build upon its
principles. This section will outline the core tenets of CMOS and how they are adapted for
economics research, emphasizing its dual approach to citation: notes-bibliography and
author-date systems. Understanding which system is preferred by a particular journal or
institution is the first crucial step in applying the correct economic research formatting.

The notes-bibliography system uses numbered footnotes or endnotes to cite sources,
accompanied by a comprehensive bibliography at the end of the paper. This system is
prevalent in historical and humanities disciplines but also finds application in certain
economics contexts where detailed annotations might be beneficial. Conversely, the
author-date system, which uses parenthetical citations in the text (Author Year, Page), is
more common in scientific and social science fields, including economics. This system is
favored for its conciseness and ease of integration into the text, allowing readers to quickly
identify the source of information without disrupting the flow of the argument.



Manuscript Preparation and General Formatting
Effective manuscript preparation is the bedrock of professional economic research
presentation. This involves adhering to specific guidelines regarding margins, font choices,
spacing, and overall structure. Consistency in these elements ensures that the reader can
focus on the content rather than being distracted by formatting inconsistencies. Journals
and academic departments often provide specific style sheets that augment the general
Chicago style, so it is imperative to consult these requirements before beginning the writing
process.

Page Layout and Typography
Standard margins for economics research papers, following Chicago style principles, are
typically one inch on all sides. This provides ample space for notes, edits, and a clean visual
presentation. The font of choice is usually a serif typeface, such as Times New Roman or
Garamond, in a readable size, typically 12-point. Double-spacing is generally preferred for
the main body of the text to facilitate readability and allow space for reviewer comments.
However, single-spacing might be used for block quotes or specific elements like footnotes
or bibliographical entries, depending on the specific journal guidelines.

Section Headings and Organization
A clear and logical organization of the manuscript is paramount for economic research. This
typically involves a standard academic structure: Introduction, Literature Review,
Methodology, Results, Discussion, and Conclusion. Section headings, as outlined in this
guide with the use of

and

tags, should be used consistently to demarcate
different parts of the research. The hierarchy of
headings should be clear, with main sections identified
by

and sub-sections by

, ensuring a navigable and coherent document. This
structured approach not only aids the reader but also
reflects the logical progression of economic arguments.



Citations and References in Economics Research

Accurate and consistent citation is non-negotiable in
academic economics. It acknowledges the work of
others, prevents plagiarism, and allows readers to trace
the origins of ideas and data. Chicago style offers two
primary citation systems, and for economics, the
author-date system is often the preferred choice due to
its efficiency in scientific discourse. Regardless of the
system chosen, meticulous attention to detail in both
in-text citations and the reference list or bibliography is
essential for maintaining academic integrity and
credibility.

In-Text Citations (Author-Date System)

When using the author-date system, each citation in
the text must include the author's last name and the
year of publication. If a direct quote is used, the page
number(s) must also be included. For example, a
citation might appear as (Smith 2020) or (Jones and Lee
2019, 45) for a direct quote. If the author's name is part
of the sentence, only the year needs to be in
parentheses, e.g., "As argued by Miller (2021), the
impact was significant." For multiple authors, follow the
specific rules for two authors, three to four authors, or
five or more authors as outlined in the full CMOS or
relevant journal guidelines.



Reference List/Bibliography

The reference list (or bibliography, depending on the
system) provides full bibliographic details for all
sources cited in the text. For the author-date system,
this list is typically alphabetized by the author's last
name. Each entry must include specific information
depending on the source type (book, journal article,
working paper, website, etc.). Key elements include the
author(s), year of publication, title of the work, and
publication details (journal name, volume, issue, pages,
publisher, URL). Consistency in the order and format of
these elements is vital for a professional and easily
searchable reference list.

A typical entry for a journal article in the author-date
system might look like this:

Author, A. A. (Year). Title of article. Title of
Periodical, volume(issue), pages.

And for a book:

Author, A. A. (Year). Title of book. Publisher.



Footnotes/Endnotes (Notes-Bibliography System)

Should the notes-bibliography system be required,
citations are provided through numbered footnotes or
endnotes. The first mention of a source in a note
provides full bibliographic information, similar to a
bibliography entry. Subsequent citations of the same
source use a shortened form, typically including the
author's last name, a shortened title, and the page
number. A separate bibliography at the end of the
paper lists all cited sources alphabetically, providing a
complete reference for each.

Presenting Data: Tables and Figures

Economic research relies heavily on the clear and
concise presentation of data. Tables and figures are
essential tools for illustrating findings, supporting
arguments, and making complex information accessible
to readers. Proper formatting ensures that these visual
aids are easily understood, accurately represent the
data, and adhere to academic standards, enhancing the
overall impact and credibility of the research.

Formatting Tables

Tables in economics research should be designed for
clarity and ease of interpretation. Each table must have
a number (e.g., Table 1, Table 2) and a descriptive title
that concisely explains its content. The title is typically



placed above the table. Column headings should be
clear and unambiguous, indicating the units of
measurement where applicable. Internal table lines
should be used sparingly, usually to separate the
header row from the data and at the bottom of the
table. Footnotes to tables, if necessary, are indicated
by symbols or superscript lowercase letters and are
placed below the table.

Key elements for table formatting include:

Sequential numbering (Table 1, Table 2, etc.).

Clear, descriptive titles above the table.

Concise and informative column and row headers.

Appropriate units of measurement clearly stated.

Minimal use of internal horizontal or vertical lines.

Table footnotes, if needed, placed below the table.

Formatting Figures

Figures, which include graphs, charts, and diagrams,
are crucial for visualizing trends, relationships, and
patterns in economic data. Similar to tables, each
figure must be sequentially numbered (e.g., Figure 1,



Figure 2) and have a descriptive caption placed below
the figure. The caption should clearly explain what the
figure illustrates, define any abbreviations or symbols
used, and provide the source of the data if it is not
original. Axes in graphs must be clearly labeled with
units of measurement, and legends should be used to
distinguish different data series.

When creating figures for economics research, consider
the following:

Sequential numbering (Figure 1, Figure 2, etc.).

Clear, descriptive captions below the figure.

Labeled axes with units of measurement.

Legible text within the figure.

Appropriate use of color and shading for clarity.

Source of data indicated in the caption or a
footnote.

Specific Formatting Considerations for Economic
Research

Beyond general guidelines, economics research often



involves specialized formatting for mathematical
notation, statistical results, and the presentation of
economic models. Adhering to these specific
conventions ensures that the technical aspects of the
research are communicated accurately and
unambiguously to a specialized audience. This section
addresses some of the most common and critical
formatting challenges in economic scholarship.

Mathematical and Statistical Notation

Mathematical equations and statistical formulas should
be presented clearly and consistently. Standard
mathematical typesetting conventions should be
followed, with variables, parameters, and operators
clearly distinguished. Equations should be numbered
sequentially and referred to within the text by their
number, e.g., (Equation 1). For statistical results,
standard abbreviations and symbols should be used,
and significance levels should be clearly indicated (e.g.,
p < 0.05, p < 0.01).

Econometric Models and Results

When presenting econometric models and their
estimated results, clarity and completeness are
paramount. This often involves using standardized
table formats that report coefficients, standard errors,
t-statistics (or z-statistics), and p-values. The model
specification, including variables, functional form, and



estimation method, should be clearly stated. Footnotes
within these tables can provide definitions of variables
or further explanations of statistical measures.

Data Sources and Appendices

It is crucial to clearly identify the sources of all data
used in economic research. This includes providing full
citations in the bibliography and, where appropriate,
detailing the data collection methods and sample
characteristics. For extensive datasets, detailed
methodological explanations, or supplementary results
that do not fit within the main text, appendices are
invaluable. Appendices should be clearly labeled and
formatted consistently with the main body of the
manuscript.

The Importance of Consistency and Precision

The overarching principle of any formatting guide,
including the Chicago style for economics research, is
the unwavering commitment to consistency and
precision. Deviations from established norms can lead
to misinterpretations, detract from the author's
credibility, and ultimately hinder the dissemination of
valuable economic insights. By meticulously applying
these formatting rules, researchers can ensure their
work is not only accurate but also presents a
professional and authoritative voice within the
academic community.



Consistency ensures that readers can navigate the
document without confusion. Whether it's the
formatting of citations, the presentation of statistical
tables, or the consistent use of terminology, uniformity
allows the reader to focus on the substance of the
research. Precision, on the other hand, means that
every detail, from the placement of a decimal point to
the exact wording of a citation, is correct. In economics,
where quantitative analysis and precise arguments are
central, even minor inaccuracies can have significant
implications for the interpretation of findings and the
validity of conclusions.

Therefore, a thorough review of the manuscript, paying
close attention to every detail of formatting, is an
indispensable final step before submission. This
diligent approach not only meets the expectations of
academic publishers and reviewers but also
demonstrates a deep respect for the research process
and the intellectual contributions of others. Embracing
the rigor of Chicago style economics formatting is an
investment in the clarity, impact, and enduring value of
your economic scholarship.

FAQ: Chicago Style Economics Formatting Guide
Economics Research



Q: What is the primary difference between the notes-
bibliography and author-date systems in Chicago style,
and which is more common in economics research?

A: The notes-bibliography system uses numbered
footnotes or endnotes for citations and a bibliography.
The author-date system uses parenthetical citations in
the text (Author Year) and a reference list. The author-
date system is generally more prevalent and preferred
in economics research due to its conciseness and
integration within the text.

Q: How should mathematical equations be formatted in
Chicago style economics research?

A: Mathematical equations should be clearly presented
and consistently formatted. They should be numbered
sequentially and referred to in the text by their number
(e.g., Equation 1). Standard mathematical typesetting
conventions should be followed, with variables,
parameters, and operators clearly distinguished.

Q: What are the essential elements of a table title and
caption in economics research following Chicago style?

A: A table title should be descriptive and placed above
the table, clearly indicating its content. A figure
caption, on the other hand, is placed below the figure
and should explain what the figure illustrates, define
any abbreviations, and provide the data source if not
original.



Q: How are multiple authors handled in Chicago style
author-date in-text citations?

A: For two authors, both last names are included (Smith
and Jones 2021). For three to four authors, all last
names are listed on the first citation (Adams, Brown,
Clark, and Davis 2020), and subsequent citations use
the first author's name followed by "et al." (Adams et
al. 2020). For five or more authors, always use the first
author's name followed by "et al." on the first citation.

Q: What is the recommended font and spacing for
manuscripts formatted in Chicago style for economics
research?

A: Typically, a serif font like Times New Roman or
Garamond in 12-point size is recommended. The main
body of the text is usually double-spaced to enhance
readability and provide space for reviewer comments,
though specific journal guidelines may vary.

Q: How should statistical significance be indicated in
economics research formatted according to Chicago
style?

A: Statistical significance should be clearly indicated
using standard notation, such as p-values (e.g., p <
0.05, p < 0.01) or asterisks () to denote significance
levels, which should be explained in a footnote or the
table itself.



Q: When presenting econometric results in a table,
what key information should be included?

A: Econometric result tables should generally include
coefficients, standard errors (or confidence intervals), t-
statistics or z-statistics, and p-values. The model
specification, estimation method, and sample details
should also be clearly stated.

Q: Can I use figures and tables from other published
works in my economics research, and what are the
formatting requirements?

A: Yes, you can use figures and tables from other
published works, but you must obtain permission from
the copyright holder and provide proper attribution.
The source should be clearly cited in the figure caption
or table footnote, following Chicago style citation rules.
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