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Understanding Chicago Manual Style for
Economics Papers

chicago manual style for economics papers provides a robust framework for academic
writing, ensuring clarity, consistency, and credibility. Navigating its intricacies is crucial
for economics scholars aiming to present their research impeccably. This comprehensive
guide delves into the fundamental aspects of applying the Chicago Manual of Style
(CMOS) specifically within the field of economics, covering everything from citation
methods to formatting requirements. We will explore the nuances of both author-date and
notes-bibliography systems, examine how to properly cite economic data and statistical
sources, and detail the essential formatting guidelines for tables, figures, and equations.
Understanding these elements will empower you to produce professional, polished
economics papers that adhere to scholarly standards.
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The Chicago Manual of Style, often referred to as CMOS, is a widely respected and
comprehensive style guide published by the University of Chicago Press. It offers
recommendations on grammar, usage, punctuation, and citation, serving as a definitive
resource for authors and editors across various academic disciplines. While CMOS is not
discipline-specific in its core principles, its flexibility allows for adaptation to the unique
needs of fields like economics. For economics papers, adhering to CMOS ensures that
your research is presented in a clear, organized, and scholarly manner, facilitating easy
comprehension for readers and reviewers.

The guide is divided into two primary citation systems: the notes-bibliography system and
the author-date system. Understanding the differences and appropriate contexts for each
is the first step in effectively using CMOS for your economic research. Both systems aim to
provide accurate attribution to sources and allow readers to locate the original material
with ease. The choice of system often depends on the specific journal, publisher, or
academic department's requirements.

Choosing the Right Citation System: Notes-
Bibliography vs. Author-Date

The selection between the notes-bibliography system and the author-date system is a
critical decision when preparing an economics paper. Each system has distinct advantages
and is preferred in different academic contexts. The notes-bibliography system uses
footnotes or endnotes to cite sources, with a corresponding bibliography at the end of the
paper. This system is often favored in the humanities and some social sciences. The
author-date system, conversely, places the author's last name and the year of publication
directly within the text, followed by a reference list at the end. This method is more
common in the natural and social sciences, including economics, as it emphasizes the date
of publication, which is often crucial for economic research where the timeliness of data
and theory is paramount.

In economics, the author-date system is frequently the preferred choice due to its
efficiency in handling a large number of citations and its emphasis on the publication
timeline. This allows readers to quickly ascertain the currency of the research being
referenced. However, some economics journals or specific academic programs may still
require the notes-bibliography system. It is imperative to consult the submission
guidelines of the target publication or your institution before deciding which system to
adopt.

Applying the Notes-Bibliography System in
Economics

When using the notes-bibliography system for economics papers, each piece of
information drawn from an external source is attributed with a superscript numeral in the
text. This numeral corresponds to a footnote (appearing at the bottom of the page) or an
endnote (appearing at the end of the chapter or paper). The initial citation in a footnote or
endnote provides full bibliographic information, while subsequent citations to the same



source are typically shortened. For economics, special attention must be paid to citing
datasets, working papers, and statistical reports, which may not always fit neatly into
traditional book or journal article formats.

The bibliography itself is an alphabetical list of all sources cited in the paper. For
economic literature, this includes journal articles, books, government reports, working
papers from institutions like the NBER or IMF, and potentially online databases.
Formatting within the notes and bibliography must strictly follow CMOS guidelines,
ensuring consistency in elements such as author names, titles, publication dates, and page
numbers. For instance, citing a journal article would typically include the author(s), article
title, journal name, volume and issue numbers, publication year, and page range.

Footnotes and Endnotes in Economics

Footnotes and endnotes serve as the primary mechanism for citation in the notes-
bibliography system. In economics, these notes are essential for acknowledging the source
of specific data points, econometric models, theoretical frameworks, or empirical findings.
When referencing a journal article, the note would generally include the author's last
name, the article title in quotation marks, the journal title in italics, followed by the
volume, issue, year, and specific page number. For books, the format would be similar,
including the author, book title in italics, publication city, publisher, and year, along with
the relevant page number.

It is crucial to maintain meticulous accuracy in these citations. Even minor discrepancies
can lead to confusion or raise questions about the thoroughness of the research. For
example, when citing an economic working paper, one should include the author(s), the
title of the working paper in quotation marks, the name of the issuing institution (e.g.,
National Bureau of Economic Research), the series name and number, and the year of
publication. Including a URL if the paper is accessible online is also standard practice.

The Bibliography for Economics Papers

The bibliography in a notes-bibliography system is a comprehensive, alphabetized list of
all sources consulted and cited in the economics paper. This section is vital for allowing
readers to independently verify the information and explore the cited works further. In the
context of economics, this list will often feature a wide array of source types, including
academic journals, books, conference proceedings, government publications, and online
data repositories.

Each entry in the bibliography must adhere to a consistent format, with specific rules for
different publication types. For a journal article, it might look like: Author Last Name,
First Name. Year. "Article Title." Journal Title Volume, no. Issue (Month): page range.

For a book: Author Last Name, First Name. Year. Book Title. Place of Publication:
Publisher.

For a working paper from an institution: Author Last Name, First Name. Year. "Working
Paper Title." Working Paper Series Name and Number. Institution Name. URL (if
available).



Careful attention to detail, such as the correct use of italics for journal and book titles and
quotation marks for article titles, is paramount for maintaining scholarly rigor.

Applying the Author-Date System in Economics

The author-date system, commonly used in economics, integrates citations directly into
the narrative of the paper. This system is characterized by in-text citations that typically
consist of the author's last name and the year of publication, enclosed in parentheses. For
example, a reference might appear as (Smith 2020). If a direct quote is used, the page
number is also included, such as (Smith 2020, 15). This method is highly efficient for
academic papers with numerous citations, allowing for a smoother reading experience by
minimizing textual interruptions.

The corresponding reference list at the end of the paper provides the full bibliographic
details for each in-text citation. This list, often titled "References," is crucial for readers to
locate the sources. For economics, the author-date system is particularly well-suited for
tracking the development of economic thought and the evolution of empirical findings over
time, given the field's strong emphasis on temporal data and sequential research.

In-Text Citations in Author-Date

In the author-date system, in-text citations in economics papers serve to directly link
specific statements, data, or arguments to their original sources. The standard format is
(AuthorLastName Year). When paraphrasing or summarizing an idea, this format is used.
For direct quotations, the page number(s) must be included: (AuthorLastName Year,
page).

For example, if referring to a seminal work on macroeconomic theory by John Maynard
Keynes, and the paper mentions a key concept from his 1936 book, the citation might
appear as: "The concept of aggregate demand became central to understanding economic
fluctuations (Keynes 1936)." If a direct quote is used, it would be: "Keynes argued that 'the
amount of aggregate demand determines the level of output' (Keynes 1936, 25)." When
citing multiple works by the same author in the same year, suffixes like 'a' and 'b' are
added to the year (e.g., Smith 2021a, Smith 2021b).

This system's brevity allows the author to focus on the economic arguments without
significant disruption. However, it requires that the reference list be meticulously
accurate and complete to avoid ambiguity.

The Reference List in Author-Date

The reference list, often titled "References," is the backbone of the author-date system in
economics papers. This alphabetically ordered list provides the complete bibliographic
details for every in-text citation. Each entry allows readers to retrieve the full publication
information for the source. For economics, this list will typically include a diverse range of
materials, such as academic journal articles, books, edited volumes, working papers,



dissertations, government reports, and potentially datasets accessed online.

The formatting for each entry follows specific CMOS guidelines. For a journal article:
AuthorLastName, FirstName. Year. "Article Title." Journal Title Volume, no. Issue: page
range. For a book: AuthorLastName, FirstName. Year. Book Title. Place of Publication:
Publisher. For a working paper: AuthorLastName, FirstName. Year. "Working Paper Title."
Working Paper Series Name and Number. Institution Name. URL (if available).

Ensuring that every detail - from the correct capitalization of titles to the precise inclusion
of publication dates and page numbers - is accurate is essential for the credibility of the
economics paper.

Citing Economic Data and Statistical Sources

Citing economic data and statistical sources requires particular attention within the
Chicago Manual of Style. These sources are fundamental to empirical economics and must
be clearly attributed to maintain transparency and allow for replication. Whether using
data from government agencies, international organizations, private data providers, or
specific research datasets, consistent and accurate citation is paramount.

When citing data, the goal is to provide enough information for a reader to locate and
potentially access the same data. This often involves citing the source institution, the
specific dataset name or series identifier, the date of access (especially for online sources),
and a URL if applicable. For databases that are updated frequently, noting the version or
specific date of retrieval is crucial. For example, citing data from the World Bank would
include the institution, the dataset title, and the date of access.

Government and Institutional Data

Government agencies and international organizations are primary sources of economic
data. When citing reports or datasets from entities like the U.S. Bureau of Labor Statistics,
the International Monetary Fund (IMF), or the World Bank, precise attribution is
necessary. For instance, a citation to a report might follow standard book or report
formats, while a citation to a specific data series would emphasize the institution, the data
series name or code, and the date of retrieval or publication.

An example for citing a report from the U.S. Census Bureau in the author-date system
might look like: U.S. Census Bureau. 2023. Current Population Survey, March 2022
Annual Social and Economic Supplement. Accessed October 26, 2023.
https://www.census.gov/data/tables/time-series/demo/income-poverty/cps-march.html.

For notes-bibliography, the footnote might include: U.S. Census Bureau, Current
Population Survey, March 2022 Annual Social and Economic Supplement, accessed
October 26, 2023,
https://www.census.gov/data/tables/time-series/demo/income-poverty/cps-march.html.



Online Databases and Datasets

Citing online databases and datasets requires careful consideration of the information
provided. For economics papers, it is common to reference data obtained from sources
like the Federal Reserve Economic Data (FRED), the Penn World Table, or commercial
data vendors. The citation should clearly indicate the name of the database, the specific
data series or file accessed, the name of the organization providing the data, and the date
of access.

In the author-date system, a reference list entry could be: Federal Reserve Bank of St.
Louis. 2023. "Real Gross Domestic Product." FRED, Federal Reserve Bank of St. Louis.
Accessed October 26, 2023. https://fred.stlouisfed.org/series/GDPC1.

For the notes-bibliography system, the corresponding footnote would be: Federal Reserve
Bank of St. Louis, "Real Gross Domestic Product," FRED, Federal Reserve Bank of St.
Louis, accessed October 26, 2023, https://fred.stlouisfed.org/series/GDPC1.

It is crucial to be specific enough that another researcher could find the exact data used.
If a specific version of a dataset is available, that information should also be included.

Formatting Tables and Figures in Economics
Papers

The clear and accurate presentation of tables and figures is paramount in economics
papers, as they often convey complex data and results efficiently. The Chicago Manual of
Style provides guidelines for their formatting to ensure consistency and readability. Both
tables and figures should be numbered consecutively and have descriptive titles. They
should also be referenced within the text, prompting the reader to consult them for
supporting information.

Tables are typically used for presenting precise numerical data, while figures (graphs,
charts, diagrams) are used to illustrate trends, relationships, and patterns. Regardless of
the type, each element must be professionally formatted to enhance understanding and
adhere to scholarly standards. The placement of tables and figures should be as close as
possible to their first mention in the text. If they are exceptionally long or complex, they
may be placed in an appendix.

Formatting Tables

Tables in economics papers should be structured for clarity and ease of interpretation.
Each table should have a title, usually placed above the table, that concisely describes its
content. The table itself should have clear column and row headings, and units of
measurement should be specified. CMOS recommends minimizing the use of vertical lines
and excess horizontal lines, opting for a clean design that emphasizes the data.

When citing the source of the data presented in a table, a note below the table is typically
used. This note should follow the appropriate CMOS citation format (either
footnote/endnote or author-date reference list entry, depending on the system used for the



paper). For example, a source note might read: "Source: U.S. Bureau of Labor Statistics,
Consumer Price Index (CPI) database, accessed October 26, 2023."

It is also good practice to include a brief explanation of any abbreviations or special
notations used within the table in a note below the table.

Formatting Figures

Figures, which encompass graphs, charts, and diagrams in economics, should be designed
to visually communicate information effectively. Each figure must have a number (e.g.,
Figure 1, Figure 2) and a title, usually placed below the figure. The axes of graphs should
be clearly labeled, including units of measurement. If the figure is complex, legends and
annotations should be used judiciously to enhance comprehension without cluttering the
visual.

Similar to tables, the source of the data used to create a figure must be cited. This citation
typically appears below the figure, often as a caption that includes the source information.
For instance, a caption might read: "Figure 1: Real GDP Growth Rate in the United States,
2010-2022. Source: Federal Reserve Bank of St. Louis, FRED database."

When incorporating figures from external sources, copyright permissions must be
obtained if necessary, and the source must be clearly acknowledged, respecting
intellectual property rights.

Citing Equations and Mathematical Notation

The Chicago Manual of Style provides specific guidance on how to present and cite
equations and mathematical notation within academic texts, including economics papers.
Mathematical expressions are often central to economic models and analysis, so clarity
and consistency in their presentation are crucial for scholarly rigor. Equations should be
numbered sequentially, typically in parentheses and aligned to the right margin, allowing
for easy reference within the text.

When an equation is derived from or directly quotes a source, it must be cited. This
citation can appear as a footnote or endnote for the notes-bibliography system, or within
the text as part of an author-date citation, usually placed near the equation itself or in the
sentence introducing it. The goal is to provide readers with the origin of the mathematical
formulation being discussed.

Presenting Equations

Equations in economics papers should be displayed on their own line and separated from
the surrounding text by blank lines for emphasis and readability. The numbering system
allows authors to refer back to specific equations when discussing them later in the paper.
For instance, "As shown in Equation (3), the utility function is maximized when..."

For the notes-bibliography system, if Equation (3) is from a specific source, the footnote



might appear immediately following the equation number or in the sentence introducing
it. For the author-date system, the citation might be integrated into the introductory
sentence, such as: "The standard utility maximization problem can be represented by
Equation (3) (Varian 1992)."

Consistency in notation is also key. Standard economic notation should be used where
possible, and any non-standard symbols or variables should be clearly defined, either in
the text or in a separate glossary if the paper is particularly technical.

Citing Mathematical Sources

Citing the source of an equation or a specific mathematical derivation is a critical aspect
of academic integrity in economics. If a particular equation is taken directly from a
textbook, a journal article, or a research paper, it must be attributed. This ensures that the
original authors receive credit and that readers can consult the original source for further
context or clarification.

When citing an equation from a book using the notes-bibliography system, the footnote
would include the author, book title, publication details, and the specific page number
where the equation appears. For example: Hal R. Varian, Microeconomic Analysis (New
York: W. W. Norton, 1992), 32.

In the author-date system, the reference list entry would be Varian, Hal R. 1992.
Microeconomic Analysis. New York: W. W. Norton. The in-text citation might appear as:
"The concept of consumer surplus is derived from the demand curve (Varian 1992)." If the
equation is presented directly, the citation often follows closely.

Formatting Your Economics Paper According to
CMOS

Adhering to the formatting guidelines of the Chicago Manual of Style is essential for
producing a professional and polished economics paper. These guidelines cover aspects
such as margins, spacing, font choices, and the presentation of your manuscript. While
specific requirements might vary slightly depending on the publisher or academic
department, CMOS provides a solid foundation for consistent formatting.

Key elements include maintaining ample margins to allow for editorial markings, using
double-spacing throughout the text (including block quotations and bibliographical
entries), and selecting a clear, readable font such as Times New Roman or Arial, typically
in 12-point size. The title page, abstract (if required), main text, tables, figures, and
bibliography or reference list all have specific formatting considerations within CMOS.

Manuscript Formatting Basics

For a standard economics paper, CMOS suggests one-inch margins on all sides of the
page. The text should be double-spaced, including block quotations (longer quotations set



off from the main text). Block quotations are indented from the left margin, and a blank
line should precede and follow them. Manuscript pages should be numbered
consecutively, usually starting with the title page or the first page of the main text,
depending on the specific instructions.

The title page should include the title of the paper, the author's name, and institutional
affiliation. If an abstract is required, it typically follows the title page and should be
concise, summarizing the paper's main points and findings. Headings and subheadings
should be used consistently to structure the paper and guide the reader through the
different sections of your economic analysis.

Page Numbering and Running Heads

Page numbering is a crucial element of manuscript formatting. CMOS generally
recommends placing the page number at the top of each page, typically in the upper right-
hand corner. For the initial pages of a manuscript, such as the title page and abstract, the
page numbering convention might differ. For instance, Roman numerals (j, ii, iii) are
sometimes used for front matter before the main body of the text, with Arabic numerals (1,
2, 3) beginning at the start of the main content. Always verify the specific requirements of
your target publication or institution regarding page numbering conventions.

Running heads, also known as headers, are short versions of the title that appear at the
top of each page. While not always strictly required by CMOS for all types of submissions,
they can enhance professionalism and aid in navigation, especially for longer academic
works. If used, running heads should be concise and consistently formatted. The decision
to use running heads, and their specific format, should be guided by the submission
guidelines provided by the journal or publisher.

Common Pitfalls and Best Practices

When applying the Chicago Manual of Style to economics papers, several common pitfalls
can arise. One frequent issue is inconsistent application of citation styles, particularly
between the in-text citations and the bibliography/reference list. Another common error is
the incorrect formatting of economic data sources, such as government reports or
statistical databases. Ensuring accurate capitalization, italicization, and punctuation in
citations is also a recurring challenge for many scholars.

To avoid these issues, meticulous proofreading and adherence to a checklist are essential.
It is also highly recommended to consult the latest edition of the Chicago Manual of Style,
as guidelines can be updated. Seeking feedback from colleagues or mentors experienced
with CMOS can also provide valuable insights. Ultimately, the goal is to present your
economic research with the highest degree of clarity, accuracy, and professionalism.

Proofreading and Consistency

Thorough proofreading is indispensable when using the Chicago Manual of Style for



economics papers. Errors in grammar, punctuation, spelling, and especially in citation
details can detract from the credibility of your work. Pay close attention to details such as
the correct spelling of author names, the accurate inclusion of publication years, and the
precise page numbers for direct quotes or specific data points. When using the author-
date system, ensure that every in-text citation has a corresponding entry in the reference
list, and vice versa.

Consistency is the cornerstone of effective style guide adherence. This means applying the
chosen citation system (notes-bibliography or author-date) uniformly throughout the entire
paper. Similarly, formatting for tables, figures, equations, and headings must be
consistent from start to finish. Developing a personal style sheet based on CMOS can help
maintain this consistency, especially for longer or more complex projects.

Consulting the Manual and Resources

The Chicago Manual of Style is a comprehensive resource, and understanding all its
nuances can be challenging. Therefore, it is crucial to consult the manual itself when in
doubt. The latest edition should always be referenced, as style guides are periodically
updated to reflect evolving conventions and best practices in academic publishing.

In addition to the main manual, CMOS offers online resources and Chicago Style Q&A
sections that can be invaluable for clarifying specific points, especially those related to
less common source types encountered in economics, such as proprietary datasets or
specialized technical reports. Many universities also provide style guides or workshops
specifically tailored to the Chicago Manual of Style, which can offer practical advice and
examples relevant to economics research.

FAQ

Q: What is the primary difference between the notes-
bibliography and author-date systems in Chicago
Manual of Style for economics papers?

A: The notes-bibliography system uses footnotes or endnotes for citations, with a
bibliography at the end. The author-date system uses in-text citations (Author Year) and a
reference list at the end. For economics, the author-date system is often preferred due to
its efficiency and emphasis on publication timelines.

Q: How should I cite economic data from a government
agency like the Bureau of Labor Statistics using the
Chicago Manual of Style?

A: For government data, you should cite the agency, the specific report or dataset name,
the date of access, and a URL if available. For example, in the author-date system: U.S.



Bureau of Labor Statistics. 2023. "Consumer Price Index Summary." Accessed October 26,
2023. https://www.bls.gov/cpi/.

Q: Is it acceptable to use abbreviations in economics
papers when citing sources with the Chicago Manual of
Style?

A: CMOS generally advises against the overuse of abbreviations, especially in citations.
However, commonly understood abbreviations for institutions (e.g., NBER, IMF) might be
acceptable if defined. Always prioritize clarity and refer to the specific CMOS guidelines
on abbreviations.

Q: What is the correct way to format an equation taken
from a book in an economics paper using the Chicago
Manual of Style author-date system?

A: When presenting an equation from a book, you should number the equation and then
cite the source. For example, "The demand function is given by Equation (1) (Mankiw
2021)." The reference list entry for Mankiw 2021 would provide full bibliographic details.

Q: How do I ensure consistency when formatting tables
and figures in my economics paper according to the
Chicago Manual of Style?

A: Ensure all tables and figures are numbered consecutively, have clear titles, and are
referenced in the text. Use consistent formatting for column/row headings in tables and
axis labels in figures. Cite the source of all data directly below the table or figure.

Q: Can I use footnotes for citing mathematical
derivations in my economics paper if I am using the
author-date system?

A: While the author-date system primarily uses in-text citations and a reference list, CMOS
allows for flexibility. If a mathematical derivation is particularly complex or requires
extensive explanation, a footnote might be used for clarification, but the primary citation
for the source should still align with the author-date system.

Q: What are the best practices for citing online
economic databases like FRED with the Chicago Manual



of Style?

A: For online databases like FRED, cite the institution (e.g., Federal Reserve Bank of St.
Louis), the specific series name or code, the name of the database (e.g., FRED), and the
date of access, along with the URL. For author-date: Federal Reserve Bank of St. Louis.
2023. "Real Gross Domestic Product." FRED. Accessed October 26, 2023.
https://fred.stlouisfed.org/series/GDPC1.

Q: How many pages should my bibliography or reference
list typically be in an economics paper following the
Chicago Manual of Style?

A: The length of your bibliography or reference list depends entirely on the number of
sources you have cited. CMOS does not dictate a specific length, but all cited sources
must be included, and no uncited sources should appear in the list.

Q: Should I italicize journal names and article titles in
economics papers under Chicago Manual of Style?

A: Under Chicago Manual of Style, journal titles are italicized, but article titles are placed
in quotation marks. Book titles are also italicized. This distinction is crucial for accurate
citation.
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